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Intergovernmental Panel 
on Climate Change 
(IPCC)
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• Dustbowl from Texas to Montana
• Greenland ice sheet melts down; Arctic 

sea ice is all but gone
• Sea levels rise by at least 1 metre (already • Sea levels rise by at least 1 metre (already 

rising by 3.1cm a decade)
• Great Barrier Reef dead

• Amazon Rainforests dry out; engulfed in 
catastrophic firestorm
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“Climate change 
is the greatest market failure is the greatest market failure 

the world has ever seen”.
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• Benefits of strong, early action considerably outweigh the 
costs.

• Cost of action can be limited to around 1% of global GDP 
every year.

• “Business as usual” results in economic damage of between 
5% and 20% of global GDP every year (“the appropriate 
estimate is likely to be in the upper part of this range”). 

• Disruption on a scale similar to that associated with the Great 
Wars and the economic depression of the first half of the 20th

Century.
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“Sustainability is the single biggest business 
opportunity of 21st century… it will be the 

next source of competitive advantage”

(Lee Scott, CEO of Wal-Mart, Oct 2005)
Source Jonathan Porritt @ ITM 2007
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